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one of the pioneers of the
venture capital industry in

the country, gujarat ven-

ture finance led., is incubat-
ing young infotech and
biotech companies in
gujarat. a phenomena that
could lead to a revolution
throughout the state.




nance technlogy veniures across
Imelia.” Varshney, adding
proudly, “out of the many vi compa-
nies crsated by Workd Bank's elTorts,
wr are gmong the Fesy that huave sur-
vived. And while there TS
many deep-pocketed v companies
in India. capital for wch start-ups is
slill hiard s come by as mioest venlure
l.':.lllil-'l!i.‘il‘l- |:|l'1"f1'r' L el invalved in
late stage deals which are less
risky.”

Fhi USE of ovin, according o
Varshney, has been their consistent
invisstmienl n technology oriented
start-up companies, I s one of the
leww veniure capital firms in India to
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OUR KEY
STRENGTH IS OUR
TECHNICAL
BACKGROUND
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have exporienced the complete cy-
cle of fund raising invesomenis and
divestmenis including a consistent
track record of payback to its in-
vestors. The divestment rate, ac-
cording to Varshney, has been much
higher than the normal VC industry
standards. Venture-backing start-
ups, seed stage and early stage tech-
nology companies requires not just
the ability to spot high growth po-
tential in an innovative idea of en
trepreneurs but also the tenacity Lo
se il through,

An Electrical Engineer from 11
Kanpur who received his MS and an
MBA from Lowisiana State Univer-
siLy, L5A, Varshney went through an
internship with Hambro Interma-
tonal Equity Partners and attended
training programs in the USA. He
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GVFL FUNDS A

COMPANY BASED
ON AN IDEA. THEY
ARE REMARKABLE
b b
chirag patel, retatins

lobbied to get v the status of an in

dustry and invited the Foreign Tunds
o become members of the Indian
Yonture Capital Association. He also
started the practice of publishing the
VI Industry database. “You will find
that sach of our TIPS ligis
something very dilferent o offer
The support exiended o the entre-
preneur is not just financial bot owr
hands-on approach extends fo bysi

ness planning, strategy formulation,
COrpRIrALE EOVerTnance, recruitment,
nedworking, negotiations and (e

ups of GYFL invesise companies,”
says Varshney
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around achieved by a cvil investes
mompany was Deccanet
Limited. GVEFI
this Bangalore-based sollware serv-
lees eompany beeause they beblevied
inthem. The Orst GYEL Damd by 19994
wis targeted at start-up companies
Baesel on mew and untried or closely
held technologios, innovative prisd

Urls Or processes and services, i
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mionths of our existence,” says M-
el Lavnched as a B2 (business

B=Cansumer company providing

services o make onhbiaining infor-
mation on the internel more user
oriented, they shified 1w BZB
[business-io  business)  applica-
tons with GVFL. Today they pro-
vide inputs ranging lrom market
information to future strategy. e
is most excited about their Mobile
e-mail solution which allows »
ShS-cnabled mobile handsel o
aceess  mallboxos, receive  and
send e-mails. Another avel part
ner 15 E Cabe, a company founded
by Ashesh Shah that specialises in
mabile  commerce  applications
Lhrough GSM or smart card tedki-
including  providing
lurnkey solutions for smart card
bhased applications, multi applica
Liom solutions, aceess control, I.:|:|,
aliy-hused PrOErams, el

A 0T oinvestments Dood the
siate, the BPO and KPO sector can-
not be far behind. With enterpris-
ing  people.  industry-friendly
pdicies amd cvil's unds, a revo
lution could well be underway in
Giujarat, ® by Aol Mulchandan

nologies



